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Ref: WML./2024-25/AH- 023
May 30, 2024

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy, Towers,
Dalal Street, Fort, Mumbai - 400 001

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 30" May, 2024 pursuant to Regulation 30 of the
SEBI (LODR) Regulations, 2015 (“Listing Regulations™).
Ref : Scrip Code: 504998: ISIN: INE187U01015

Pursuant to Regulation 30 of the Listing Regulations, we wish to inform you that the Board of
Directors at its meeting held today (30" May, 2024) has interalia approved the Audited Financial
Statements (Standalone) for the year ended 31" March, 2024 and the Audited Financial Results
(Standalone) for the quarter and year ended 31* March, 2024, as recommended by the Audit
Committee.

Further Pursuant to Regulation 33 of the Listing Regulations, we are submitting herewith:

a) Audited Financial Results of the Company for the quarter and year ended 31* March, 2024
along with the Auditors’ Report issued by M/s. Paresh Rakesh & Associates LLP, Chartered
Accountants, Statutory Auditor’s of the Company as “Annexure A”.

b) Statement on Impact of Audit Qualifications for the Financial year ended 31" March, 2024 as
“Annexure B”.

The Board Meeting commenced at 2:30 p.m. and concluded at 3:15 p.m.

Further, the extracts of the results shall be published in the newspaper in compliance with Regulation
47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We shall inform you in due course the date on which the Company will hold Annual General
Meeting for the year ended 31* March, 2024.

Kindly take the above information on your records.

Yours faithfully,
For Western Ministil Limited

P.K.R.K. Menon
Chairman & Director
DIN : 00106279

Encl: As above (2)



PARESH

RAKESH
“&°

ASSOCIATES LLP
Charered Accountanrs

Independent Auditor’s Report on the Quarter and Year End Audited Financial Results of the Company
Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations |
2015 as amended

TO
THE BOARD OF DIRECTORS OF
WESTERN MINISTIL LIMITED.

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying Quarter and year-end financial results of Western Ministil Limited (the
company) for the Quarter and year ended March 31, 2024 (“the statements”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligatians and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our informatien and according to the explanations given to us the
statements:

i are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii, Except for the possible effects of the matters described in “Basis for Qualified Opinion”, gives a true
and fair view in conformity with the recognition and measurement principles laid down in IND AS and
other accounting principles generally accepted in India of the net loss, other comprehensive inceme
and other financial information for the Quarter and Year ended March 31, 2024,

Basis for Qualified Opinion

4. We draw attention to note no. 3a of financial results, giving details of the Loans availed by the
Company from related parties and the interest payable thereon, The Company has not made
pravisian for interest an borrowing from a related party since April 1, 2001. As a consequence, loss
for the guarter and Year ended March 31, 2024 is understated by Rs. 2.87 lakhs & Rs. 11.46 lakhs and
aggregate Interest not provided, resulting in understatement of Loan Lizbilities as on March 31, 2024
by Rs. 263.73 Lakhs.

b.  We draw attention to Note no. 4 of financial results, wherein the accumulated losses of the Company
as at the Balance Sheet date exceeds its paid up share capital and free reserves and also Current
Liabilities exceeds it current assets, the Company does not have any realizable asset and further the
Company is not carrying on any activity indicating existence of material unce rtainty, casting significant
doubt on company’s ability to continue as a going concern. The Financial results do not adequately
disclose this matter,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act}. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
gther ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audil evidence we have obtained is sufficient and apgropriate to provide a basis for our opinion.

103, Namrata CHS, Bldg no. 15, Shashtri Nagar, Link Road, Goregaon (West), Mumbai— 400 104
FPh.not +91-22-40120331 / +91-9867564075 Email: mail@pareshrakesh in




Management’s Responsibilities for the Standalone Financial Results

The Statements have been prepared based on Standalone Financial Statements, The Board of Directq rs of the
Company are responsible for the preparation of these financial results that give a true and fair view of the
net profit, other comprehensive inceme and other financial information in accordance with the applicable
dctounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This re sponsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
ludgments and estimates that are reasanable and prudent: and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

Inpreparing thestandalone financial results, the Board of Directors are responsibleforassessing the Company's
ability to cantinue asa going concern, disclosing, as applicable, matters related to going concern and using the
BOINg concern basis of accounting untess the Board of Directors either intends to liquidate the Company or to
tease operations, or has no realistic alternative but to do so,

The Board of Directors are alsg responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free fram
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is 3 high level of assurance, but is nat 2 guarantee that an audit conducted in
dccordance with SAs will always detect 2 material misstatemant when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the dggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statements.

As part of an audit in accordance with 5As, we exercise professional judgment and malntain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusien, forgery, intentional omissions, misrepresentations, or the override of internal contral,

* Obtain an understanding of internal contral relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)1) of the Act, we are also responsible for
expressing our opinion on whether the cempany has adequate internal finaneial controls with reference
to financial statements in place and operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we
canclude that a material uncertainty exists, we are required to draw attention in our auditor’s repert to
the refated disclosures In the financial results or, if such disclosures are inadequate, to modify our gginion.
Our conclusions are based on the audit evidence abtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company 10 cease ta continue ac a gelngeoncern,

* Evaluate the overall presen Lation, structure and content of the standalone financial results, including the
disclosures, and whather the financial results represent the underlying transactions and events in a
manner that achieves fairpresentation.

s Obtain sufficient appropriate audit evidence regarding the Financial results of the Company to express an
opinion on the Financial Results,

We communicate with thase charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal contral

that we identify during our audit. '

We also provide those ch arged with governance with a statement that we have complied with relevant ethicl

requirements regarding independence, and to communicate with them all relationships and other mattef
that may reasonably be thought to bear on our independence, and where applicable, related safeguarg




Other Matter

unaudited year to date figures up to third guarter of the current fi

limited review by us, ag required under Listing regulations.

For Paresh Rakesh & Associates LLP

Chartered Accountants

FRN; 119728W/w1 (743
¥

-

-
Rakésh Chaturvedi
M. no: 102075

UDIN: 24102075BKFHJU253

Date: May 30, 2024
Place: Mumbai
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Statement of StandaleneAudited Financial Results for the quarter und year ended 31-03-2024

{Rs. In Lacs)

Sr. No)

Particalars

Cluarter
ended
J1-03-2024

Cuarter
ended
31-12-2023

31-03-2023

Quarter |
ended

Year ended
31-03-2024

Year ended 1
3032023

Aundited

Unaudited

Audited

Audited

Revenue from Opecations
Other Income

Total income

Expenses

)| Cost of materials consumed
b} Purchases of stock-in-trade

<h|Chonges in inventories of Mished goods, work-in-

d)

progress and stock-in-trade
Employees benefits expenses

e)fFinance Costy

=y

V]

VIl

VI

Depreciation and amortisation expenses
Other Expenses
Total expenses

Profit / (Loss) before exceptional Items and Tax
(1)

Exceptional ltems

Profit/{Loss) before Tax {(V-VI)
Tax expense

Currant Tax

Van paid lor cartier veurs
Profit{ Loss) for the period after tax (YII-VII

Audited

1.68

43

0,34

3.52

1018
0.o|

2.71

528
0.0

1087

4.t
041

12.34

2.13

006

3.80

16,16

16.99

(2.13)

(6.06)

(3.80)

(16.16)

(16.94)

(2.13)

(6.06]

(3.80)

(.16}

(16.99)

X1

LS|

A1T1

paY

X1

aj
b)

Extra Ordinary Items

Profit/(Loss) for the periad after Extra
Ordinary Items (IX-X)

(2.13)

(6.06)

[(3.80)

(16.16)

{16.99)

J.G0

(2.13)

(6.06)

{3.80)

(16.16)

(17.59)

Other comprehensive income

A {i) Items that will not be reclassified to
profit or loss

B (i) Items that will be reclassified to
profit or loss

€ Income tax relating to above items
Other comprehensive income

Profit/(Loss) for the period after Other
(comprehensive income (X1 + XII)

YTV Faid - up Equity Share Capital (Face value of

Fs, 10 per share}

Reserves excluding Revaluation Reszrves as
per last audited balance sheet

Earnings Per Share (EPS) (face valus of R, 10
gach) (Mot Annyalised)

Basic (Rs.)

Diluted [P\E-]

(2.13)

(6.06)

(3.80)

(16.16)

(17.59)

213.72

(0.10)
(0.10)

215.72

215.72

(0.18)
(0.18)

215.72

(666,14)

215.72

{649.99)

(0.82)
(0,823




Statement of Assets and Liabilities As at 31 March 2024

AS AT 31 March 2024 AS AT 31 March 2023
Audited Audited
{Rs. in Lalchs)
A ASBETS
| Non Carrent Assets
a) Praperty Plant & Fauipment = =
b} Goodwill on consolidation® = ;
€] Nan-current investments : 5
d) Deferred tax assets (net) e
by Financial Assets =
£y Other non-current assts - =
Sub-total - Non Current Assets 3 =
2 Current Assets
a4} Currenl investments 2 =
[} Inventiories g .
a} Trade Receivables z .
Financial Asseis
&) Trade Receivahles
by Cash and Bank Balances (.13 0.2
21 Oiher Financial Assets s {65
Sub-total - Current Assels 13 0,35
TOTAL ASSETS 0.13 (.35
B EQUITY AND LIABILITIES
| Equity
ar Equity Share Capital 215792 213,72
by Oher Equiry {666.14) (649,98
Sub-total - Sharcholders' Funds (450.42) {434.27)
z Non-current liahilities
Long-term borrowings 12.1.93 34,95
Sub-total - Non-current liabilitics 124.95 124,95
Current Liabilities
i) Financial Liahilitics
(1) Shaet Term Bormowings 0895 79.30
(i) Other Financial Liabilitics 276,64 230,03
h) Other Current Liabililics - 0.1
e} Short Term Provisions -
Sob-total - Current Liahilities 325,60 30967
TOTAL EQUITY AND LIABILITIES 0,13 .35




NOTES:

| The Audited Financial Resiits of Western Ministil Limited (Lhe Compary’) for the quarter and year ended 31 March 2024 have been reviewsed
by the Audit Committee and Lthereafier approved and taken on record by the Board of Directors in their meeting held on 30 May 2024,

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind-AS). as amended.

preseribed under Section 133 of the Companies Act, 2013,

3 The Company owes an aggreaate amount of Rs, 450152 takhs us on 31.03.2024 to its refared party wwards;

a.Borrowings from related companies 10 the extent of Rs. 124.95 lakhs glongwith acerued interest of Rs. 236,61 lakhs provided upto
FLO3.2000. Sinee Lhe Company is unable 1w discharge this long autstanding liabiliny due to financial difficuliis and lack of lunds, the
Campany hus not made provision of acerued nterest of Rs. 263,73 laklss for the peried 01.04.2001 10 31.03 2024,

b.Director Rs. 98.96 lkhs as interest frae wnsecured loan,

4 The peeumulated losses of the Company us 21 the Balance Sheet dare exceeds i paid wp share copital and free resecves and also Current

Linbilities exceeds its current assets, however the aveounts are prepared on paing concern basis ag;

L. The Company has assurance for support for shorifall from Directors for Day o Dy expenses of the Company,
2, Material Liabilities are due 1o the Related Parties only.

3. The mamsmement i3 exploring revival ol its business and other fresh husiness uppOrtunitics.

3 The Company had anly one seament while it was in operation. However, after closure uf the plant in 1995 no munulBeturing activity has been

carried ouL

6 Previous Period ligures have bean regrouped wherever accessary w make them comparahle with thase of current period lTgures.

Place ; Mumbai Chairman & Director

Date;

For WESTERN MINISTIL LTD.

-

P. K. R, K, Menon

052024 DIN: 00106279




WESTERN MINISTIL LIMITED
CIN : L28932MH1972PLC015928
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 March. 2024

For the year ended For the vear ended March
Particulars March 31, 2024 31, 2023
Amount in Rs
A. CASH FLOW FROM OPERATING ACTIVITIES

Loss Before Exceptional lterns and Tax (16.16) {17.58)

Adjustmenis for:

Depreciation and amorisation expense ) .

Finanee Costs 0.0l 520,00

[nterest Income = "
Operating Profit / { Loss) Before Waorking Capital Changes {16.15) 602.42
Adjustments For Changes In Warking Capital:

Adjustments for {inerease) / decrease in DPErating assers

- Long Teom Loans and Advanees 5 .

= Shori Term Loans and Advances (.09 {0.02)

Adjusiments 1br incrense / (decrease) in operating labilitiss

- Other Finmanciad Liabilifes = i

- Other Current Liabilities (3.3%) (.83
Cash (Used in) Operations {19.57) 6 .55

- Tuxes Paid (Net ol Refunds) o =]
Net Cash Used in Operating Activities Before Exceptional liems (19.59) G601.55
Exceptional Items:

- Sale of Fied Asset - -
et Cash Generated From ! {Used in) Operating Activities (A {19.39) G6l1.55
B. CASH FLOW FROM INV ESTING ACTIVITIES

Iinterest Received - -

Burk hulunces not considered us Cash and cash equivalents

- Fixed deposits Encashed ( {placed) ) |
Net Cash (Used in} Investing Activities (B) £ -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proeeeds from Shart Term Borrowings
- Receipty 19.46 1869
- Pavanents - e

Frawney Cosls Paid (0.01) (0A1)
Met Cash (Used in) / Generated From Financing Activities {Cy IB‘-H i 15.67
Cash and Cash Equivalents As At March 31, 2022 0.2a 0.3
Net Increase / (Decrease) in Cash & Cash Equivalents | {A)+ (B) + ( C)| a4 0.23
Cash and Cash Equivalents As At March 31, 2023 113 _ n.zgh
Cash and Cash Equivalents Comprise Of: (Refer Note 5)

Cash un Hand [{RER A
Balances with bank
= I Current Acconnts (%13 (.26
- In Fixed Deposits x -
0.13 0.2
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Statement on Impact of Audi Qualifications {for audit repor with modified upinon} submilled
Resulls

alung-with Anpual Audiled Finanejal

Stalement o lypac of Audit Qualifications for the Financial ¥ e enided March 21, 2024

[See Reguiation 33 ufthe SEBI (LODR Amendmem) Resulations, 2016
i y (Rs.in Lakhs except EPS)
N_________-___"—"— —

Audited Figures {as re
before acljusting
qualifications)

poried| Audited Figures {as reported
far|afler adjusting tor
qualifications)

Tumover / Tota) Income lincluding exceptional incarne)

Total Expenditure tBalaneing figure)

(0.00)]

{Net Profit(loss) after Tas
Larnings Per Share

Total ysepg

—

&

Totul Liabilities

Net Worth
|Any other financial itemis)

(000

# includes Rs. 229.33 Lacs uplo 3103307

Audit Qualitications (each audit Qualifieation separatetcly)

Qualifivation |

o] Details of A ndit Cualifieation

e Company has net made provision for interest on shor
lorm borrowinas from April 1, 20010 il March 3 L2024, As
& consequence, profits for the year are overstated by Rts
L1AT lakhs and Reserves and Surplus and Other € usrent
Liabiiities are understated by [s. 263,73 lakhs,
b.| Type of Audit quali Fication Qualified ]
& | Frequency of qualification Qualificalion is Repetitive in nature
[ d.For Audi Qualitication where the impact 13 quantified by the auditor, | The Company has not made provisien fer interest payable :n—’
M| viess: lhe associale Companics on borrowings sinee the elosure af
the plant, as no activities have been carried out and / or any
feveiie S ingonte sprned during the financial vear anded
March 31, 2024,
Waiver of interes) chargs as envisaped b the Company
could hove a positive & favorghle impact on the financial
pogitiog.
v [Far Audit qualification where the impact is not quantificd by the NA
uditor, Management views
) EEE@RBHI'S estimation on the mpact of gqualification! A
(N management is unable 1o estimate the impact, reasons for the same MA,
I [ Auditors comment on L) or (11 above: MNA

- (Qualification 2

4 | Details of Audit Qual fioation

The management has prepared the financial sialements on a

going concern basis, in spite of the fact that the Con pany is
Facing financial difficuliies and the aceumulated losses of the
Company as at the date of Finaneial slatements exceeds s
paiil up share capital and free Feserves, indicating uncertainly
that casts siganlicant doubt on the Company*s ability w
COMOUE 45 8 2OINE Concern. As a Conssquence, we are
unable 10 comment upon the resuliant Impact o assels,
Habilities and profit for the vear,

i W

1]
. E_k;.\ e

5 He L'r'{ﬂ‘,h
N
¥ E
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__ [ Qualifiea

b | Type of Audit qualification
e Frequency of qual iHeation

tl.
Management visws;

e —

For Audit qualification where e impiet 15 quantified by the auditgr,

Cualification is Repetitive in nalure

i

N - 3ince impact & not quantifable.

e

auditor. Managemen| views

AFor Audit qualification where the impact is nat quanti hed by the

I

(i 1M;1|1ag=:meu£'s estimation on the impact of qualification;

The rsiructuring of the Company would be depiendent un
the waiver of infersy charges as per qualification (1] dealt
with earlicr and ather Circumsnges.

W

|
ﬁJJ} M miasigement is unahle m estimale the impact, reasons

for the same

WA

{1y

Auditors comment on (1) o (1Y ebove:

This being qualification on gaing concem impact thercol 1y
assels, liabilities and profiv{loss) for the vear are nat
quantiliable,

Signed by-

Ajit Honvallar
CFO

P.K.R. K. Menan
Chairman

Chartéred Accountants
IOATFRM LOTIRWIW OG0T 3

t__,‘f*.

Ri¥bsh Chaturved;
Praoprictor
Membership No. 102073

Refer our audit report dused on the financial slatements of the Compnny

For PARESH RAKESH & ASSOCTATES LLP

Flace - Mumba
Dine. May 30, 2024




