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Ref: WML/2015-16/AH-263

February 09, 2016

The Manager — Listing Dept.
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Fort

MUMBAI-400 001.

Dear Sir,

Sub: Un-audited Financial Results ( Provisional ) with Limited Review
Report for the Quarter and Period of nine months ended 31-12-2015.

In accordance with Clause 41 of the Listing Agreement, we enclose a copy of the
Un-audited Financial Results for the quarter/period of nine months ended 31-
12-2015, which has been approved and taken on record by the Board of

Directors at their meeting held today at 4.30 P.M. in the registered office at
Mumbai.

We also enclose a copy of the Limited Review Report of the aforesaid Un-audited
Financial Results issued by M/s. Haribhakti & Co. LLP, Chartered Accountants,
dated 09-02-2016, being the statutory auditors of the Company.

The aforesaid statement of financial results is being published in the newspapers
and we shall furnish the paper cuttings in due course for your records.

We trust that you will find the aforesaid compliance to be in order.

Yours faithfully,
For WESTERN MINISTIL LTD.

Director
DIN: 00106279

Encl: As above (2)

(MINISTIL)

LAL BAHADUR SHASTRI MARG, MULUND (W), MUMBAI - 400 080.
Phone : 022 - 2564 10 11




HARIBHAKTI & CO.LLP

Limited Review Report

Review Report Vto
The Board of Directors
Western Ministil Limited

- 1. We have reviewed the accompanying Statement of Unaudited Financial Results of Western
Ministil Limited (‘the Company’) for the quarter ended December 31, 2015 {“the Statement”).
This Statement is the responsibility of the Company's Management and has been approved by

the Board of Directars. Qur respons:bmty is to issue a report on the Statement based on our
rewew

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Rev*ew of Interim Financial information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of [ndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is. limited primarily to inquiries of 'Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not perfcrmed an audit and accordingly, we do not express an audit opinion,

3. Our audit report on the ftnanctal statements for the year ended March 31 2015 and our
[1m1ted review report on the unaudlted financial results for the quarter ended September 30
2015 and December 31, 2014 were also qualified in respect of the matters stated below:

a) The Company has not made provision for interest on short term borrowings from April 1,
2001 till December 31, 2015. As a consequence, profits for the quarter are overstated by -

- ¥2.87 lacs, Reserves _aﬁd' Surplus and Other Current Liabilities are understated by 2169,13

lacs. | o |

b} The mana_gement has prepared the financial statements on a going concern basis, in spite
- of the fact that the Company is facing financiat difficulties and the accumulated losses of
the Company as at the date of Financial Statements exceeds its paid up share capital and
free reserves, indicah‘ng uncertainty that casts significant doubt on the Company’s ability

il 6 Co. LU, Chartered Accountants Regn. Mo, AAL: 768, a limited Uabilicy panaesship segiiased in India fconverted on 1785 Junie, 2014
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HARIBHAKTI & CO. LLP

to continue as a going concern. As a consequence, we are unable to cornment upon the
resuttant impact on assets, liabilities and loss for the quarter.

4. Based on our review conducted as above and subject to the effects / possible effects of the
matters described in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, ‘prepared in accordance with appiicabie accounting
standards as specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies [Accounts} Rules, 2014 and other recognised accounting practices and policies
have not dis‘;:'ieséd the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing - Obligations and Disclosrure' Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misététement.

- For Haribhakti & Co. LLP

Chartered Accountants

*{ MUMBAI

AtlGala
Partner o
Membership No.: 048650

Mum béi
February 9, 2016

Continuaiion Shiet




WESTERN MINISTIL LIMITED
Regd. Office: 16th Floos, 'A' Wing , Mittal Tower, Nariman Paint, Numbai - 400 §21.
Tel No. 022-40750100; Fax :022-22044801; Email :westernmnistiL.com

UNAUDITED FINANCIAL RESULTS
FORA THE QUARTER / NINE MONTH ENDED 31-12-2015

fis. In lacs
Particulars 3 months Previous 3 months | Correspnding 3 |9 months ended | Corresponding | Previous year
ended 31-12-| ended 30-09-2015 | months ended in 31-12-2045 9 months ended 31-03-
2015 the previous year ended in the 2015
31-122014 previous year
31-12-2014
Unaudited Unaugitad Unaudited Unaudited| Unaudited Audited
1 [Income
{a) Net Sales / Incoma lrom operalions (Net of excise - - - R
duty)
{by Other Operating Income - . . N .
Total income from operations (net) - - - - -
2 |Expenses
al|Cost of matenals consumed - . . ;
b| Purchases of stock-in-trade . . R R
¢]Changes in invantaries of finished goods, work-in- - - - .
progress and stock-in-trada
dl|Employeas benefits expenses 2.50 - - 0.50 -
ol| Depreciation and amorisation expenses 0.02 0.02 0.01 0.05 0.04 0.06
fl{ Advertisemant expanses 020 0.18 0.0 0.64 0.4 0.77
al|Electricity charges 0.03 0.05 0.03 a.11 0.08 017
hl|Leasa Rant charges. 017 0.16 017 0.50 050} - 0686
it|Legal & Professional Charges 5.59 2.03 0.30 7.81 0.87 1.15
il{Payments to Auditors - 028 033 - 0.83 - 0.84
]| Poslags Expenses - 1.1 021 11 0.23 0.23
I{Printing & Stationary - 0.46 0.37 0.46 0.37 0.37
mi|Rates & Taxes - - 0.10 - 0.10 0.10
ni{Registrar & Share Transfer Agent's fees 0.39 007 0.16 0.49 0.30 0.44
ol| Stock Exchange Listing fees 059 119 - 1.78 - 1.12
pl|Water Charges - - - - Q.15 0.4
q] [Other expenses 0.50 025 010 0.94 0.22 0.26
Total expenses B.25 5.85 147 15.20 3.27 6,59
5 |[Profit/ (Loss) from Operations before Gther (8.25) (5.85) {1.47) {15.20)| (3.27) (6.59)
income, tinance costs and exceptional itemsa (1-
2} '
4 jOwher Income - 4.55 - 4.55 - -
5  {Profit/ (Loss) from ordinary activities before {8.25) {1.29) (1.47) {10.68) {3.27) {6.58)
finance costs and excentional ltems (3+4)
6 |[Finance cosis 1.50 1.54 .00 4,51 0.00 514
7 |Profit/ {Loss) from ordinary activilies after (9.75) (2.83} (1.47) {15.16} {3.27} (11.73)
finance costs but before exceptional ltems {5-6)
8 |Exceptional Hems 27.56 - - 27.56 -
9 |Profit/(Loas) from Ordinary activities before Tax 17.80 (2.83) (1.47} 12,39 {3.20) {11.73)
{7+8)
10 |[Taxexpense - - - - - -
11 |Net Profit/(Loss) from Ordinary activities after 17.80 (2.83} {147} 12.3% {3.27 {11.73)
Tax (9-10}
12 {Extracrdinary items (net of tax expense) B - - - - .
13 |Net Profit/{Loas) for the period {11-12) 17.80 (2.83} {147} 12,39 {3.21) m 734!
14 |Paid - up Equity Share Capital of face value of Rs. 216.72 21572 21572 215.72 215.72 215.72
10/-.
15 |Reserve Excluding Rev. Raserve as per balance (625.19)
sheet ol previous accounting year
161 |Eamings per share {before extraordinary items}) {
of As. 10/- each) {not annualised) :
Basic & Diluted 0.83 {013 (0.07) 0.57 {0.15) {0.54)
16ii | Eamnings per share (after extraordinary items} { of
Rs.10/- each} (not annualised)
Basic & Diluted 0.83 {0.13) {0.07) 0.57 {0.15) {0.54)




NOTES:-

The above resaits have been taken on record by the Board of Directors at its meeting held on 09.02.2016, which are subjected to a Limited Review by
the Statutory Audilofs.

The company owes an aggregate atount of Rs. 391.71 lacs as on 31.12.2015 to its associate ampanies/ others and a director towards short term
bormowings (inclusive of accrued interest of Rs. 226.61 lacs provided upto 31.03.2001 to assodate company and Rs. 9.20 lacs to director) which
liability, is unable to discharge for obvious reasons of financial difficuities and lack of funds. :

Although, the company has been making payment of lease rental charges to Lohitka Properties P+, Ltd., the lessor, in respect of Mulund property,
these cheques have not been encashed for reasons known 10 the lessor only. :

" The qualifications on the audiied.ﬁnancial staternents for the year epded 31.03.2015 as under are teing attended =

a. The Company has not made provision for interest on short term borrowings since April 1, 2001. As a consequence, profit for the quarter are
overstated by Rs. 2.87 lacs, Reserves and Surplus and Other Curfent Liabilities are understated byRs. 169.13 lacs.

b. The management has prepared the financial statements on & going concern basis, inspite of the [ct that the Corapany is facing financial difficuities
and has incurred huge Joss during the year and accumulated losses of the Company as at the Balace Sheet date exceeds its paid up share capital and
free reserves, indicaling uncertainty that casts significant doubt on the Company's ability to continae as a going concern. As a consequence, resuitant -
inpact on assets, liabilities and loss for the year is not ascertainable. ’

The Company does not have different segments and hence seginent-wise'reporﬁng in terms of Accounting Standard (AS) 17 'Segment Reporting is
not applicable. Further, the Company has not carried on any production/ operation during the finarcial year. : ’

Exceptional item is in respect of feimbursement of expanses raceived from lassor pertaining to exrlier periods , subject to appropriation / adjustment
as may be deemed necessary. -

Provision for tax liabitity § any, Shall be made while reviewing/ finalising the accounts for the curent finangial year ending 31.03.2016.

Previous Period / Year's figures hava been regrouped wharaver necassary to make them comparable with those of current period / year's ligures.

l _ ' For WERTERN MINISTIL LTD.

PXR.X. Menon
DIRECTOR
DIN @ 001_062?9

Place; Mumbai =
Qate : 9th February, 2016




