Tel. : 022-4075 01 00- ) Fax : 022-22044801
022-2282 36 53 WESTERN MINISTIL LIMITED Email : info@westemministil.com
163-164, Mittal Tower, 'A' Wing, 16th Floor, Nariman Point,

Mumbai - 400 021.
CIN No: L20G32MH1972PLC015928

Ref: WML/2016-17/AH-53

May 30, 2016

The Manager -~ Listing Dept.
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort

MUMBAI-400 001,

Dear Sir,

Sub: Scrip Code No. 504998.
Ref: Audited Financial Results for the Quarter / Year ended 31.03.2016.

In accordance with Regulation 33 of SEBI ( Listing Obligation and Disclosure
Requirements) Regulation, 2015 (LODR Regulations), we enclose the Statement
of Audited Financial Results for the Quarter /Half Year/ Year ended 31.03.2016
along with Annexure -1 which are approved and taken on record by the Board of
Directors at their meeting held today at 04.00 P.M. in the Registered office at
Mumbai.

The aforesaid statement of financial results are being published in the
newspapers and we shall furnish the paper cuttings in due course for your
records.

We trust that you will find the aforesaid compliance to be in order.
Thanking you, we remain.

Yours faithfully,
Fox WESTERN MINISTIL LTD.

P.K:R.K. Menon
Director & Compliance Officer
DIN: 00106279

Encl: As above (2)
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HARIBHAKTI & CO. LLP

Chartered Accountants

Auditor’s Report on Annual Financfal Results of the Company Pursuant to Regulation 33 of
the SEB! (1 isting Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors

~ Western Ministil Limited

1. We have audited the accompanying Statement of Annual Financial Results of Western
Ministil Limited (‘the Company’) for the year ended March 31, 2016 (“the Statement”),
being submitted by the Company pursuant to the requtrement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
This Statement s the responsibility of the Company's management and has been approved
by the Board of Directors. This Statement has been prepared on the basis of the annual
financial statements. Our responsibility is to express an opinion on this Statement, based
on our audit of such annual financlal statements, which have been prepared in

... __accordance with_the Accounting Standards specified under Section 133 of the Companies

Act, 2013 (‘the Act') read with Rule 7 of the Companies (Account) Rules, 2014 and other
accounting principles generally accepted in Indfa.

2. We conducted our audit of the Statement In accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes assessing the accounting
principles used and significant estimates made by management.

+ .

3. We belleve that the audit evidences obtained by us is sufficient and appropriate to
provide a reasonable basis for our qualified opinion an the Statement.

4. Our audit report on the Statement for the year ended March 31, 2016 and March 31, 2015
and our {imited review report on the unaudited financial results for the quarter ended
December 31, 2015 were also quallfted In respect of the matters stated below:

{a) The Company has not made proviston for interest on short term barrowings from April
1, 2001 till March 31, 2016. As a consequence, profits for the year are overstated by
Rs. 11.47 lacs and Reserves and Surplus and Other Current Liabilities are understated
by Rs. 172 lacs,

{b) The management has prepared the financial statements ¢n a golng concern basis, in

_spite of the fact that the Company Is facing financial difficulties and the accumulated
losses of the Company as at the date of Financial Statements exceeds its paid up share
capital and free resetves, jndicating uncertainty that casts significant doubt on the
Company’s ability to continue as a going concern. As a conseqguence, we are uhabte to
comment upon the resultant impact on assets, liabilities and profit for the year.
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" HARIBHAKT! & CO. LLP

Chartered Accountants

5. In our apinion and to the best of our information and according to the explanations given
to us and subject to the effects of the matter described in paragraph 4 above, the
Statement:

(1) is presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements} Regulations, 2015 , as amended ;
and

(i) gives a true and falr vliew of the net profit and other financial information of the
Company for the year ended March 31, 2016,

6. The Statement includes the results for the Quarter erded March 31, 2016, being the
balancing figure between audited figures In respect of full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us,

For Haribhakti & Co. LLP
Chartered Accountants
. [CAL Firm Registration No,303523w__

Partner
Membership No.: 048650

Place: Mumbal
Date: 30 May, 2016 !

Continuation Sheet
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Statement of Audited Finaneial Resules for the quarter and resy ended 31-03-2016

EARYLS - . -
. {Ait amovnis in Rs. of lscs axcept BPS}
Particulars I months ended 31{ Preceding 3 months |  Cormespondingd | Year to date Agures for | Previous year ended
. 032016 ended 31-32-2048 | monthsended i the |tureend peried ended 31 31-03-2018
. o © | preving yearan-03. 031016 -
J015 _ .
AAudited Unaudited - bhadiled Audited Audited
Lt [fzcoma . .
#){Net Sules /Tncome &om aparations (Nat of exclss - . . - -
|t . ) : -
)] Othu Oparating Trcomo . . - - . .
Total lucous fram operations {net} - - . . -
2 |Espenses S .-
a}|Cost of materisls consumed ) - . . - . .
b)|Purchases of siock-intrade - - - . . .
¢J}Changes in inventories of nished goads, mrlmn- . . . . . .
|prosress axd stockin-irade
& Bmployeuhmeﬁu apease 0.75 o350 ) . 12§ «
o)\ Dep P L 0.01 - 002 .o 0:06 a6
) Admmzuwm ' 0.07 ‘ 0.20 0.3 071 o
#){Blectricity Charges ’ (0.02) 0.03 0.09 009 017
h) [Leage Rent ol o177 016 .61 0.66 .
f}Lepak mdhut‘usluhlll’eﬁ . I8 339 . Q.28 , 1499 L1%
1){Payment to suditors [0k B 023 0.84 11t © 084
K Bxperoes - B - [RY] 021
#){Prining and Stonery - T . - .50 a3?
m)|Rales and taxes . 2,05 . - C10 0.10
)| Registrar & Share Transfer Agﬂ\i'tl"eus o 01l 0.39 on * 059 odd |
0){BSE Processing Feey 9.5 i L. 43.40 . -
p)iStock Bxchages Listing Fees 0.5 0,39 112 . F¥1) 112
g Waler Charges . . 0.26 . - 0.41
)| Other Bxpenses LI1% 0.5 0.04 213 018
v e e | )| Asee Wit O ——— — 030 ——— .- ] ..} ... ._p30] e
‘Tolal expennes . 3643 N 1] an e 153 4.5
3 |evonit/{Lars) feom Operations before Ottser (36.45) (0.2%) (33 (7145) (6.58)
incame, Mnance costs and sxcephional HMems (1-
1} 1 f
4 1Other Income. ’ 248 . + 11.9% -
3 Iprafit / {Los) from ordinary activites befors {49.07) [ EL]] 3.3 (s9.73) {6.:38)
fonace cosis and exceptional llems. (3+) .
6 |Finance tosts 0.77 1.50 5.4 : -5.28 . 504
7 |Prefit) (Loss) from crdinary sétivites afiec T sy 78 {8.45) {65.00) YT
finmace costs Wt before exceptional Itnms (8-6)
% {Exceptionsltems C 1000 1756 - 137.56 -
% |Profit{Loss) from Qredinary activities belore 0.1% 140 {8.45) 71558 {1173}
Tax (7+8) .
i0 [Twe ocpenss i 1940 . - " 1540 i “
11 |Net Profltf{Lass) rom Ordinl.rr mmﬂu i 0.6 (140 {446y M {11.72)
Tuc(3-100 ) .
12 {Extraordinacy Jemis (b of tax expense) o . oL . .
13 |Net ProfitiLow) for the peciod (1‘1.;]3) 40.38 1700 {8.46) SLM (LM
14 r.ia_; vp Brulty Share Cpital of fcovalvoofRa. | - - 21872 | usn 2.1 2sm UM
14 nmquxduﬁngllev meusper balsnes ' o (7246} (625.19)
. M afprevious socounting year .
16 | | Earulags per share (belore sxirsordinery lleuu)
{ of Ra. 10/ each) (not annuvalised) . . .
)| Pasic 197 on ©.39) 244 0.54)
b)Diluld . . . 187 [114) {0.39) . L4 {0.54)
roings per share (.rm- mnnrdlnarymm) {
10/- sxch) {not amsuallsed) .
147 0.33 {0.39) 244 {0.54)
Le 0.0 {0.2%) 2.4 (0.59)




. STATEMENT OF ASSETS & LIABILITIES

AS AT 3lst March 2016 AS AT 315 farch 2815
Augied Audited
[Ra. i Lacs}
A EQUITY AND LIABILITIES
1 Sharebolder's Funds
s} Share Capital i 572
b) Resarves & Surplus (57046) (625.19)
) Wionay received againsl shire wamants . -
Sub-taisl - Sharcholders' Funde {35.78) (409.47)
1 Current Liatflitles
) Short Teen Bomowings 12195 17095
1) Otber Currert Lisbilides WS 24052
¢€) Short Term Provisions 1L -
Sub-tota) - Current Liabilities 406.30 41187
TOTAL EQUITY AND LIABILYTIES 871 A0
B ASSEIS
1 Non Current Asséls
8} Bixed Assers (Net) 188 2.3
) Long Term Lawng and Advances . uo? 0.0
Sub-iotal - Non Current Assets 195 ]
I Curnent Assels .
#) Cash and Bank Balsnces 4160 0ol
b) Short Term Loans aod Advances 165 . .08
¢} Oher currend assets 016 hd
Sub-totat - Coerent Assels 4183 0.6
TOTAL ASSET3 .17 140

NOTE:

1 The sbave resulls have besa laken onecond by the Bonrd of Directors at its mecting held 6o 30-03-2016.

1 The fgures for the quarier ended 31.03.2016 and 31,03.2015 are the balancing figures batween the aurited figuns m respoct of e full financial year aod the published year

f ihe relevant f:

1o data fguses upto ai h ial yoar.

lass provided upto 71,03.2001) which lisbillty, i3 unable 10 dischargs for obylous reasons of financlal difficultizs sl lack of Tt

4 Duting the fi year, the hes

been accounted and inculded under exceptional Ttems.
5 Audhiors qualification on the awdited financlal statements for the year ended 31.03.2016:

£, The Compay hat ol made provision for inforest on short lenm borawinga since Apoi 1, 2001, As ¢ consequera, profil for the
Fx .87 Iacs and Ra. 11,47 hes respectively, Reservas and Surplus and Other Curvent Lisbikifies ara understatedby ks, 17200 lca.

A p ded tho Teass Hold Land o Lokitke Propardes P. Led, the lessor. in
satilement nad tharefore, sthe leasa. rent payablo amount to Ra 7.21 lacs to fessar hax been writien back Purther i amaunt

tespect o

3. 'Thacompanyowos.aa agsrepate amount ol Rs. 351.56 lues a5 0n.3),03.2016 o it edaed garty rowands shortlam borrewings {inelusive of scomed intorest of Rs. 22661

F Mulund property, hased on 4 wegorinted
of R, 110 Lcas received on the same proporty has

quastes and cwirent year are overstated by

b The management ks prepared the financial stebemmenls on a going concem basls, inspite ol the fuct that the Company is facing Brrancial diffleulties aod acoumulaled losted
of the Cornpany a8 a1 the Balance Sheat dats oxceeds ita paid up share capital o frea cuserves, indleating uneanalaty (hat casts significant doubt.on the Company's ability to
contloue as & going toncern. Asa consequence, resultant impach on assats, Tiabillies and profit for tha year is not ascertainable. .
& The Companyhad only one segment while in oparation. However, afler closws of tha plantin 1993 no menufucuriog activity has been cartied out.
7 Previous Period / Years Hgures huve been cegrouped whesover necessary fo make. thems comparkle with Uose of current poried / year's figures.

Placo. Mumbai
Date: 6th May, 2016

Far'W MINISTTL LTD,
'

K R KMENON
DRECTOR
DIN) 06106279
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(Rs.ln facs except EPS):

1 : "
g‘o Particulans {:’[::d F":';;;l‘i‘:g ""““r‘o‘: ::i ::mtls:m) fas reporied after adjusting
quafificallons) !
1 [Tuover/ Totat Tncome (including exceptlonal inenrmws) 149,49 14949
2 {Totsl Expenditure {Balancing figurc) 96,73 1473
3 |pdet Profiti{loss} 52.74 {119.24)
4 {Eamings Por Share 2.44 (.53
5 [Tolal Assets 49.77 37
6 |Total Linbillties 406.50 57430
7 |Net Worth [356.1%) 138.73)
3 |Any other financial item(s) j . .
11 lAudit Quakfienions (each audit qualificatian sepacatetslyd
a [Datalts of Audil Qualifieation
(a) The Company has not mada provisien for intesest on shoet e
bamowings from Apcil 1, 2001 @l March 31, 2016, As & consequencs, profils

for the year are oversisted by fs, [1.47 laes and Reserves and Surplas and
[ Othee Curent Liabilities ars undentaicd by Rs, 172 facs,
b} The B i Tras prepuszd the fmancial on i going
basls, in spite of the fact that the Company s faclng fintocial diffieullies and
ke accumulated tosses of the Company &5 at the date of Financial Slaiements
ds lts pald wp shate capital and free reserves, Indicating wncertatory that
casts slgaificant doubl o the Comgany's shillsy to contlua ks 2 golng

Asa g weaeunable to comment upon the sesuliant
impact on assets, (labilities and profi for the year.

1he auditor, Masagement views:

b.|Type of Audit qualifieation Qualified
c.|Prequency of quatification Qualification {a) & (b) Repeskive
d.

For Audi qualification where the impact is quanified by

(3) The Company has 0ot made prevision foc fnierest onstotismn
borrowlngs fiom Aprl |, 2001 tiltMacch 31, 2016, As a consequence, peofus
for the year ure overstaled by Bs, 1147 lacs and Reserves and Surplus wd
Drthee Curcent Lisbilities aro undenialed by Rs. 172 lass.

Management Views).
Sirce the closure of the plant, no wivities have heen carried out.

o

by the auditor, Monagement views

" [For Audit qualification where the Empact is ot quantified

Management's estimation on the impact of qualification:

mem of interest charges §ed by the Company could have a
pusitive & favorabls knpact on the financlal Positon

forthe same

0 [T meigément it unable to estimate the mipact, reasons -

Ui

Auditors comment on (I} or {IT) above:

This being qualiflcation on going concem,impact thereof an assels, liabifities

w [Signed by

and profli/(iegs) for the your we pet guartifiable.

"

Ajit Honyalkarc
Chief Pinancial Officer wf ¢/ E
e S
PHKR.K, Menon
Chairman of Audit Committee

Refer out wdk répatt dated on the financhal statements of the

* For Harlbhakti & Co. LLP
. Chartered Accountants
{Firm Registration No. [0352)3W)

Me. Atul Gala
Partnet
tMemberstip No. 048630

Date My 30,2016

Place : Mumbai




